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Dear colleagues, 

In this edition of the EABH bulletin Nathalie Schoon will introduce us to the `History of Prohibition and 

Interest`. Islam law sees interest (riba) as usury, but Aristotle already shared this perception: `Money was 

intended to be used in exchange, but not to increase at interest`. And this term interest, which means 

the birth of money from money, is applied to the breeding of money because the offspring resembles the 

parent. `Wherefore all models of getting wealth this is the most unnatural`; is what he stated Politics in 

the year 350 B.C.E.

-

fered by the conventional counterparts – particularly the strict rejection of gambling allows no space for 

ambitious high risk speculations. It is beyond doubt that more reliable ethical standard in banking would 

be desirable for the liberal capital system. 

Since Islamic principles comply with equity based and property based instruments, and risk or loss fall 

of `Islamic Finance in Europe` (investigated by Rebecca Schoenenbach) and the principals that make it 

new research, books and events. 

The entire EABH team wishes you a Merry Christmas and a prosperous and happy 2012!

Yours faithfully

Manfred Pohl

Founder & Deputy Chairman
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Islamic Finance in Europe
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Rebecca Schoenenbach
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. Rebecca Schoenenbach is a German economist 
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nance. She studied in Paris, Limerick and Berlin 

and worked in Germany and internationally. Her 
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The History of the Prohibition of Interest1
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Natalie Schoon
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Capital where she worked as a senior consult-
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The French Savings Banks from the 1990s

Issues, Crisis, and Challenges
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Hubert Bonin
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Quantitative Performance of Reinsurance Companies 

during the Interwar Period



32



33



34



35



36



37

Stephan D. Werner
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The ‘Open Secret’ of Danish and Swedish Mortgage Finance1
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Steffen E. Andersen

specialises in monetary policiy and theory, bank-

-

systems and possible lessons that could be 

.
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“Under pressure”

The Central Banks and Neutral Scandinavia’s Politics of Supplying Belligerents with Credit 

during the First World War



51



52

-

-



53



54

nomic conditions.



55



56



57



58



59



60



61



62

Gjermund Forfang Rongved

-

Workshop in Rotterdam.
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The Sixth Annual Conference of 

the South Eastern European Monetary History Network (SEEMHN)

Bucharest, 17-18 March 2011



64



65



66

Islamic Finance in Europe

Tools for Development of a Plural Financial System
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Dr. Valentino Cattelan

-

research are comparative law, methodology, 

School outlined in these pages.



70

tions.

The Baring Archive’s Collection of Prospectuses
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The Currency of Art
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An Arresting History

banking
beyond 

boundaries
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TO ORDER THIS TITLE,  

PLEASE CONTACT:

Marston Book Services Limited 

160 Milton Park 

Abingdon, Oxon 

OX14 4SD  UK

Tel: + 44 1235 465500   

Fax: + 44 1235 465555   

direct.order@marston.co.uk

FOR FURTHER INFO,  

PLEASE CONTACT:

The Sales & Marketing Department 

Edward Elgar Publishing Limited   

The Lypiatts  

15 Lansdown Road  

Cheltenham, Glos 

GL50 2JA   UK

Tel: + 44 1242 226934   

Fax: + 44 1242 262111  

www.e-elgar.com

For your free catalogues email:  

info@e-elgar.co.uk

New from Edward Elgar Publishing

Islamic Capitalism  
and Finance
Origins, Evolution and the Future

Murat Çizakça, INCEIF, Kuala Lumpur, Malaysia

“It was a humbling experience to read the product of such a remarkable feat of 

scholarship. It is all at once an exploration in analytic history and a complete text of 

economies as diverse as Malaysia and Turkey. This is a unique contribution to Islamic 

is truly a breathtaking effort.”

– Prof. Dr. Abbas Mirakhor, former IMF Executive Director and the recipient of the 

Islamic Development Bank Prize in Islamic Economics (2003).

This illuminating and thought-provoking book questions whether classical Islamic 

capitalism, which has served Muslims so well for centuries, can provide a viable 

alternative world economic system. In the current recession  – the worst since 1929 – 

this is surely a provocative question. But if Islamic capitalism is to emerge as a viable 

alternative, its nature and systems must be well understood. Murat Çizakça explores 

Islamic system can indeed be called ‘capitalist’, the principles on which the system 

was built,  the institutions that were consequently developed, how they function and 

have evolved, and, perhaps, most importantly, whether they can be modernized to 

meet today’s needs. With the latest breathtaking developments in the Middle East and 

the disappearance of dictators, this book gives a solid background to the economic 

systems that will emerge in the world of Islam.

Aug 2011  c 304 pp  Hardback  978 0 85793 147 4  c £75.00 
e  978 0 85793 148 1

Studies in Islamic Finance, Accounting and Governance series

Ordering eBooks

Our eBooks are available for individuals from the Google ebookstore (in US only) and  

eBooks.com and for libraries through Netlibrary, Ebrary, EBL, Myilibrary and Dawsonera.  

They are not available directly from Edward Elgar Publishing, Marston or AIDC.  

For all enquiries about purchasing collections email sales@e-elgar.co.uk.

e
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     Please submit papers by Monday 30 January 2012
     to: info@bankinghistory.de

www.eabh.info



The EABH mourns the loss of 

Hubertus Heemskerk, †22 March 2011 

Tommaso Padoa Schioppa, †18 December 2010

Willem F. Vanthoor, †28 August 2011 

They all have been valuable contributors to the 

EABH over the years and will be greatly missed.
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during the second half of the nineteenth century created a demand 

the Museum, we have investigated the development of early staplers 

and other mechanical devices that were sold to meet this demand be-

tween the 1850s and early 1940s. The old paper fastening machines 

discussed here were used not only to insert and clinch staples but 

also to insert other types of paper fasteners, such as eyelets, and to 

attach papers together without t he use of fasteners by cutting and 

folding or crimping the paper itself.

Until circa 1860, and indeed for some time thereafter, the types of 

documents that today are stapled together were fastened in a number of ways that did not require the use of mechani-

cal devices. Some documents were held together by stitches made with needles and threads. Others were secured 

by strings, tapes or ribbons that were inserted through holes made with a sharp instrument or though parallel incisions 

made with a penknife. The strings, tapes or ribbons were then tied and sometimes secured with sealing wax. Still 

other papers were held together with straight pins or glue, and strings or ribbons were tied around groups of papers.

We have found a 1787 reference to "a parcel tied with red tape, in imitation of law-papers" and a 1783 reference to 

sense by 1894:  "They [libraries] are frequented by some untrustworthy persons whose dishonesty or recklessness 

subject all honest men to a system of detectives and of red tape, which is annoying, mortifying, and the occasion of 

some loss of time." 

-

year made rubber bands around the same time in the US.   We found references to India rubber bands published in 

-

-

but they should not be confused with what are now known as paper clips.  Small bent-wire paper clips were patented 

as early as 1867 but were not widely marketed until the late 1890s. 

The photo above shows Pyramid Pins of the type sold for use in 
Mucilage, a water-soluble glue made from plants. A number of 

1876 International Exhibition.


