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1. Published articles  

 

Volume 20 (2013) was the third one to be published on the base of the new format of 

three issues per year. In 2013 15 articles were published, compared to 14 in 2012, 13 in 

2011 and 10 in 2010. For a full list of published articles, please see Appendix. 

 

The first issue (April 2014) of Volume 21, just released, includes as opening article a 

brief note “In Memoriam” of Phil Cottrell, who sadly died in September 2013. He will 

be fondly remembered as one of the two founders of the Review, and one of the most 

skilled and influential financial historians of his generation. The note, written by 

Youssef Cassis (the other “father” of the Review), pays him a warm and thoroughly 

deserved tribute. 

Research articles include: 

-S. Ecchia (University of Salerno), Informal rural credit markets and interlinked 

transactions in the district of late Ottoman Haifa, 1890-1915 

-O.H. Grytten (Norwegian School of Economics) and A. Hunnes (University of Agger), 

An anatomy of financial crises in Norway 1830-2010 

-E. Drea (University College Cork), The Bank of England, Montagu Norman and the 

internationalization of Anglo-Irish monetary relations, 1922-1943 

-J. Llljegren and L.F. Andersson (Umea University), Variation in organizational form 

across lines of property insurance: Sweden, 1913-1939 

 

The second issue (August 2014) will include the following articles, already typeset and 

available soon online on First View: 
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-C. Bellringer and R. Michie (University of Durham), Big Bank in the City of London. 

An intentional revolution or an accident? 

-J. Chadha (University of Kent) and M. Perlman† (LSE), Was the Gibson paradox for 

real? A Wicksellian study of the relationship between interest rates and prices 

-G. Cortes (University of Illinois), R. Marcondes and M.D. Diaz (University of Sao 

Paulo), Mortgage for machinery: credit and industrial investment in pre-WW1 Brazil 

-P. Kosmetatos (University of Cambridge), The winding-up of the Ayr Bank, 1772-1827 

 

 

 

2. Readership 

 

The number of articles downloaded is a broad measure of a journal’s visibility and 

attractiveness for an academic readership. As highlighted in the Statistical Report 

prepared by CUP, usage statistics (i.e. articles downloaded from the CJO-Cambridge 

Journals Online platform) were much lower in 2013 (6,055) compared to 2012 (8,031) 

and 2011 (9,288), although projections based on the first 5 months of the year predict 

some recovery (+13%) in 2014.  

 

CUP suggests that the 2013 fall in downloads could be related to the successful 

migration of readers from printed Bibliographies (which used to account for a large 

share of downloads) to the separate cumulative Online Bibliography (for which usage 

statistics are not yet available). An additional factor highlighted by CUP is libraries’ 

increasing practice of downloading digital journals files to hold them remotely, so that 

actual usage becomes impossible to be tracked.  

 



2014	  Academic	  Council	  Meeting,	  12	  June	  2014	  
ANNEX	  III	  c	  
	  

4	  
	  

 
 

A third factor could be related to a subsiding “financial crisis” effect. As mentioned in 

my 2012 report, the series of articles published in the “Past Mirror” section were very 

popular and attracted the interest of a huge audience. Indeed, three “Past Mirror” 

articles still appear at the top of the all-time rank of most downloaded papers (see Table 

below from CUP Statistical Report): 

2nd - C. Calomiris, Banking crisis yesterday and today (17.01) – 1,605 downloads 

5th – M. Bordo, H. James, The Great Depression analogy (17.02) – 1,285 downloads 

8th – R. Moessner, W.A. Allen, Banking crises and the international monetary system in 

the Great Depression and now (18.01) – 1,157 downloads. 
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However, downloads of “Past Mirror” articles subsided significantly in 2013, whereas 

recent research articles became prominent (See Table below from CUP Statistical 

Report). 

 
 

Therefore, the observed fall in the absolute number of downloads might also reflect a 

shift towards more strictly academic readership. We take this as evidence that our 

academic audience assessed very positively the quality and relevance of the papers 

published in the last volumes.  

3. Citation metrics and appeal to Thomson Reuters.  

As detailed in my previous reports, in March 2011 CUP applied to Thomson-Reuters 

for inclusion of FHR in the JCR. The application was supported by a dossier of 

endorsements by renowned independent scholars – i.e. neither connected to the EABH 

nor members of the FHR editorial board. The application was rejected in April 2013 on 

the basis a low citations and low ranking in the appropriate subject category.  

 

This decision is clearly inconsistent with the good performance of the Review in terms 

of citation metrics calculated on the base of the Scopus data. For this reason, CUP 

decided to appeal the decision on the base of the following evidence: 

 

-the overall number of citations shows a steadily rising trend: 19 in 2009, 26 in 2010, 37 

in 2011, 58 in 2012, 63 in 2013.  
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-articles published in FHR were cited in all leading economic history journals since 

2010 (Economic History Review, Journal of Economic History, European Review of 

Economic History, Cliometrica, Business History) 

 

-increased citations led to a steady rise of the Review’s two-year impact factor, 

estimated on the base of the Scopus index, from its lowest level in 2010 (0.118) to 0.400 

in 2011, 0.772 in 2012 and 0.625 in 2013 (see graph below). 
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Note. The IF is estimated on the base of citations received in each year by articles published in the 

previous two years. 

The impact factors estimated by CUP for FHR cannot be compared directly to JCR 

impact factors, since Scopus uses a more comprehensive index than Thomson Reuters. 

The data reported below are therefore only an imperfect indicator of FHR’s relative 

performance compared to other journals in our discipline, for the period 2009-12. 

 
FHR vs two-year JCR Impact Factor of main economic and business history journals 
      2009 2010 2011 2012 2013* 
Financial History Review   0.353 0.118 0.400 0.772 0.625 
Economic History Review   0.885 0.843 0.781 1.045 n.a. 
European Review of Economic History  0.828  0.594  0.774    1.206    n.a 
The Journal of Economic History  0.691 1.042 1.015 0.766 n.a. 
Explorations in Economic History  0.576 1.222 0.935 0.686 n.a. 
Business History    0.500 0.427    0.557     0.474   n.a 
Cliometrica      0.957 0.487 1.615 n.a. 
Revista de Historia Económica    0.172 0.250 0.545 n.a. 
 
*Official impact factors of JCR journals for 2013 are expected to be published by Thomson Reuters 
during 2014 summer. 
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Nevertheless, they clearly suggest that articles published in the FHR have improved 

consistently their visibility and succeeded in attracting citations at a higher speed. This 

is confirmed by a comparison of 4-year impact factors (Cit/Doc-Citations per document; 

source: SCImago Journal Rank: www.scimagojr.com) consistently based for all journals 

on Scopus data (Graph below). These numbers clearly show a steep rise of FHR’ 

citation metrics, comparable to that of the two most dynamic journals in the field (the 

European Review of Economic History and Cliometrica) in recent years. 
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-in June 2013 HNN (History News Network) ranked FHR 11th among the most 

influential history journals on the base of the h-index calculated by Google Scholar.  

See: http://hnn.us/article/153862 

 



2014	  Academic	  Council	  Meeting,	  12	  June	  2014	  
ANNEX	  III	  c	  
	  

8	  
	  

	  
	  
	  
Citation metrics are, in many respects, a flawed measure of the impact of a social 

science journal. Achieving genuine academic quality should be the priority when 

forming an editorial strategy, not the pursuit of higher metrics per se. Nevertheless, a 

journal’s ranking based on an official impact factor is a critical element taken into 

account by authors when deciding where to submit their research, and by evaluators 

when assessing the research performance of individuals as well as departments or 

academic institutions. Since these are the rules of the game in our discipline, the 

potential negative impact of FHR’s rejection by Thomson-Reuters should not be 

underestimated, as it will certainly affect adversely the pool of submissions.  

 

For this reason, both the Editorial Team and CUP strongly recommend that the AC of 

eabh should actively lobby Thomson-Reuters in favour of the inclusion of FHR into 

JCR. 

 

 

 

 

4. Submissions 
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In the last 12 months (June 2013-May 2014), FHR received 35 new submissions, which 

represent a 30% fall compared to equivalent periods of past years (50 new submissions 

both in 2012-13 and 2011-12), although broadly in line with numbers for 2010-11 (40 

submissions). The average quality of submitted manuscripts has been generally 

acceptable and excellent in many cases. However we keep receiving a large number of 

submissions whose topics do not belong to financial history, especially from African 

and Asian countries.  

The cumulative rejection rate remained stable around 60% (as in 2012 and 2011, 

compared to 50% in 2010 and 45% in 2009). Including all submissions received since 

September 2009, the average turn-around from submission to the first two referee 

reports is 78 days (it was 88 in 2012 and 90 days in 2011). If we consider only 

manuscripts submitted in the last 12 months, we have an average turn-around of 70 

days, which is slightly longer than in 2012-13 (60 days) but still in line with the best 

practice implemented by leading journals in our discipline.  

 

Submissions are to some extent cyclical, as they are partly driven by periodical research 

assessment exercises (e.g. in the UK). However, the recent decline, beyond cyclical 

fluctuations, certainly reflects also a crowding-out effect driven by the comparative 

attractiveness of other journals with an official impact factor. For the time being, the 

Review will be able to compete with other journals in attracting good papers only on the 

base of its scholarly reputation, the quality of papers published, the fairness and 

comprehensiveness of its referee reports, and the quickness of its reviewing process. 

 

Under the present circumstances, pro-activism in hunting and catching papers of good 

quality and high citation potential will remain a critical aspect of the Review’s editorial 

strategy in the future. For this purpose, a pro-active role of the Editorial Team and the 

Editorial Advisory Board in mobilizing and channeling high quality papers towards the 

Review is as critical as ever. These considerations have motivated the proposal to 

strengthen the Editorial Team and partially renovate and expand the Editorial Board in 

the course of 2014. 

 

 

5. Partial renovation of Editorial Team and Editorial Advisory Board in 2014 
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Editorial Team. After serving for almost ten years as an Associate Editor for North 

America, and giving in to the burden of his new responsibilities as Dean for Faculty 

Diversity and Development at Barnard College NY and a member of the Board of the 

Business History Conference, David Weiman decided to step down at the end of 2013. 

David greatly contributed to promote FHR among US-based scholars, a task for which 

he deserves our most sincere gratitutude. 

In order to keep managing the Review effectively, I’ve proposed that a full co-editor 

should be nominated in order to strengthen the Editorial Team. I'm pleased to inform 

you that Rui Esteves (Oxford) expressed his availability to share with me the 

responsibility of running FHR for the next four years. Rui was already serving as a 

member of the Editorial Board since 2010 and proved to be a terrific support for the 

editors as a dependable and thoughtful referee of many manuscripts. He would now 

continue to promote the Review from his new position. 

 

Editorial Board. One position was left vacant by the premature death of Phil Cottrell. 

Other long-serving members, elected in the early 2000s, kindly accepted to step down in 

order to allow a partial rotation of Board positions. I’d like to thank Howard Bodenhorn 

(Clemson University), Peter Hertner (Universität Halle-Wittenberg), John James 

(University of Virginia), Michel Lescure (Université Paris X), and Ranald Michie 

(Durham University) for their support and active cooperation with the Review over a 

decade as Board members and reviewers. We owe them a huge debt of gratitude for 

their generous contribution. 

 

The following scholars have expressed their availability to join the Editorial Board: 

Olivier Accominotti (LSE); Carsten Burhop (University of Vienna); Akinobu Kuroda 

(University of Tokyo); Chris Meissner (University of California Davis); Kris Mitchener 

(University of Warwick); Anne Murphy (University of Hertfordshire); Aldo Musacchio 

(Harvard Business School); Tetsuji Okazaki (University of Tokyo); John Turner 

(Queen’s University Belfast). 

 

I’m enclosing below a full list of members of the Editorial Team and the Editorial 

Advisory Board who will support the Review in the next four years. 
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Editors
Stefano	  Battilossi Universidad	  Carlos	  III	  Madrid,	  Spain stefano.battilossi	  uc3m.es confirmed
Rui	  Pedro	  Esteves University	  of	  Oxford,	  UK rui.esteves@economics.ox.ac.uk new

Editorial	  Advisory	  Board
Marcelo	  de	  Paiva	  Abreu Pontificia	  Universidade	  Catolica	  de	  Rio	  de	  Janeiro,	  Brazil mpabreu@econ.puc-‐rio.br confirmed
Olivier	  Accominotti London	  School	  of	  Economics,	  UK o.accominotti@lse.ac.uk new
Carsten	  Burhop University	  of	  Vienna,	  Austria carsten.burhop@univie.ac.at new
Youssef	  Cassis European	  University	  Institute,	  Italy Youssef.Cassis@eui.eu confirmed

Barry	  Eichengreen University	  of	  California	  Berkeley,	  USA eichengr@econ.berkeley.edu confirmed

Marc	  Flandreau
Graduate	  Institute	  of	  International	  and	  Development	  Studies	  Geneva,	  
Switzerland

Marc.Flandreau@graduateinstitute.ch	  
confirmed

Pierre-‐Cyrille	  Hautcoeur Paris	  School	  of	  Economics,	  France hautcoeur@pse.ens.fr confirmed
Harold	  James Princeton	  University,	  USA hjames@princeton.edu confirmed

Akinobu	  Kuroda University	  of	  Tokyo,	  Japan ankuroda@ioc.u-‐tokyo.ac.jp new
Chris	  Meissner University	  of	  California	  Davis,	  USA cmm@ucdavis.edu new
Kris	  Mitchener University	  of	  Warwick,	  UK K.J.Mitchener@warwick.ac.uk new
Anne	  Murphy University	  of	  Hertfordshire,	  UK a.l.murphy@herts.ac.uk new
Aldo	  Musacchio Harvard	  Business	  School,	  USA amusacchio@hbs.edu new

Larry	  Neal University	  of	  Illinois,	  USA lneal@illinois.edu confirmed
Tetsuji	  Okazaki University	  of	  Tokyo,	  Japan okazaki@e.u-‐tokyo.ac.jp new
Kim	  Oosterlink Université	  Libre	  de	  Bruxelles,	  Belgium koosterl@ulb.ac.be confirmed
Angela	  Redish University	  of	  British	  Columbia,	  Canada Angela.Redish@ubc.ca confirmed
Duncan	  Ross University	  of	  Glasgow,	  UK Duncan.Ross@glasgow.ac.uk confirmed

Catherine	  Schenk University	  of	  Glasgow,	  UK Catherine.Schenk@glasgow.ac.uk confirmed
Isabel	  Schnabel University	  of	  Mainz,	  Germany isabel.schnabel@uni-‐mainz.de confirmed
Nathan	  Sussman Hebrew	  University	  of	  Jerusalem,	  Israel msussman@mscc.huji.ac.il	   confirmed
Richard	  Sylla New	  York	  University,	  Stern	  Business	  School,	  USA rsylla@stern.nyu.edu confirmed
John	  Turner Queen's	  University	  Belfast,	  UK j.turner@qub.ac.uk new

Hans-‐Joachim	  Voth University	  of	  Zurich,	  Switzerland,	  and	  CREI	  Barcelona,	  Spain jvoth@crei.cat confirmed
Eugene	  White Rutgers	  University,	  USA ewhite@economics.rutgers.edu confirmed
Kazuhiko	  Yago Waseda	  University,	  Japan yago@waseda.jp confirmed

2014-‐17

 
 

I submitted these proposals to the EABH Board of Management and would be delighted 

if the AAC could agree to endorse and ratify them. 

 

*** 
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